
Annual College Costs
Source of Money 

Other Than 

Loans 

Every Year

$ MINUS $ $ x4 $

Compare to projected 1st 

year salary, which is

$

Source 1

[Parents]

$_______

Source 2

[W-S]

$_______

Source 3

[Grants]

$_______

Source 4

[Scholarships]

$_______

Is Projected 1st Year Salary < Total Loans 

Needed?

Is Projected 1st Year Salary > Total Loans 

Needed?

[Consider 

getting more $ 

from Step 2]

or

[Consider 

Choosing a 

cheaper School]

Go to Step 7

Annual Loans 

Needed

Total Loans 

Needed to 

Graduate

Step 1 Step 2 Step 3

= =

Seven Steps to Your College Loan Plan

Step 4

Step 5 Step 6A

Step 6B

Keep going back 

to step 2 for 

more $!



Federal Loan 

Type 3

[PLUS]

Step 7

Total Loans 

Needed

(Step 6B)

$

Federal Loan 

Type 1

[Stafford 

Subsidized]

Federal Loan 

Type 2

[Stafford 

Unsubsidized]

Private Loans

(Last Resort)

$__________

MINUS

Total Federal Loans

$_________________

EQUALS

$ _________ $ _________ $ _________

My Top 3 Action Steps in the Next 2 Months:

1.

2.

3.
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